MQN: Annual General Mandate 2020
On 24 Jun 2020, Quang Ngai Urban Environment Joint Stock Company announced the Annual General Mandate No. 08 /NQ- DHDCD of the Company as follows:
Article 1: Approve the report on production and business results in 2019, financial statement of 2019 audited with a number of financial targets as follows:
	No.
	Targets
	Unit
	Implementation in 2019

	1
	Total assets
	VND
	158,946,565,394

	2
	Owner’s equity
	VND
	121,542,553,451

	
	In which: charter capital
	VND
	22,177,290,000

	3
	Net revenue from sales and service supply
	VND
	150,327,630,793

	4
	Total profit before tax
	VND
	31,108,790,062

	5
	Total profit after corporate income tax
	VND
	24,598,140,464

	6
	Basic earnings per share
	VND
	8,772


Article 2: Approve the plan on profit distribution, dividend payment of 2019:
1. Plan on distribution of profit of 2019:

	No.
	Targets
	Rate (%)
	Amount (VND)

	1
	Profit after tax of 2019
	
	24,598,140,464

	2
	Extractable profit of 2019
	
	22,313,232,104

	3
	Investment and development fund 
	40%
	8,925,292,841

	4
	Financial reserve fund (fully extracted 25% of the charter capital, so no more extraction)
	0
	-

	5
	Bonus fund
	10%
	2,231,323,210

	6
	Welfare fund
	10%
	2,231,323,210

	7
	Bonus of Board of Directors and Supervisory Board 
	
	424,000,000

	8
	Profit for 2019 dividend payment (8) = (2) - ((3) + (4) + (5) + (6) + 7))
	
	8,501,292,843

	9
	Dividend payment by share at the rate of 38% of charter capital, equivalent to 842,737 shares
	
	8,427,370,000

	10
	Retained profit of 2019 not yet distributed 
	VND
	73,922,843


2. Plan on 2019 dividend payment

2.1. Rate of 2019 dividend payment: 38% of charter capital by share;
2.2. Method of dividend payment by share:

· Eligible receivers: shareholders who are named in the list of shareholders closed on the record date for dividend payment by share;

· Rate of dividend payment: 38%;

· Record date and time for dividend payment by share: assign Board of Directors of the Company to decide and announce record date and time for dividend payment to the Company’s shareholders after approved by the General Meeting of Shareholders, and obtaining approval from the State Securities Commission.

Article 3: Approve content of supplementation of business lines in the business registration certificate as follows:
	No.
	Name of business lines
	Code

	1
	Growing of leguminous crops and flowers
details:

· Growing of vegetables;

· Growing of leguminous crops.
	0118

	2
	Growing of other non-perennial crops
Details:

· Growing of non-perennial spices;

· Growing of pharmaceutical and aromatic crops;

· Growing of other remaining non-perennial crops.
	0119

	3
	Non-perennial plant propagation
	0131

	4
	Perennial plant propagation
	0132

	5
	Seed processing for propagation
	0164

	6
	Wholesale of agricultural or forest materials (except for wood, bamboo) and live animals
Details:

· Wholesale of rice, corn and other grains;

· Wholesale of agricultural material, waste, residues and by-products used for animal feed;
· Wholesale of other agricultural or forest materials (except for wood, bamboo).
	4620

	7
	Wholesale of food
	4632

	8
	Retail sale in non-specialized stores with food, beverages or tobacco predominating
	4711

	9
	Retail sale of food products in specialized stores
	4722

	10
	Other retail sale of new goods in specialized stores
(Details: retail sale of fresh flowers, ornamental plants, seeds and fertilizer)
	4773

	11
	Retail sale of food, beverages and tobacco products via stalls or markets (details: retail sale of vegetables, fruits via stalls or markets)
	4781

	12
	Retail sale of other goods via stalls or markets (details: retail sale of fresh flowers, ornamental plants via stalls or markets)
	4789

	13
	Retail sale via mail order houses or via Internet
	4791

	14
	Other retail sale not in stores, stalls or markets (details: other retail sales in commission agents (outside the store))
	4799

	15
	Trading of own or rented property and land use rights
+ Leasing, operating, managing residential buildings and land (leasing rooms used for long-term stay, monthly or yearly);
+ Leasing, operating, managing non- residential buildings and land (such as offices, garages, stores, production workshops, exhibition area, warehouses, etc.);
	6810

	16
	Electric power generation
	3511

	17
	Electricity transmission and distribution
	3512

	18
	Treatment and disposal of non-hazardous waste
	3821


Assign Board of Directors and General Manager of the Company to carry out implementation and register with the authorities about the change in business registration in accordance with existing regulations of the law.
Article 4: Approve the plan on share issuance for raising the Company’s charter capital under the form of dividend payment: 

	1. Name of issuer
	: Quang Ngai Urban Environment Joint Stock Company;

	2. Name of securities
	: share of Quang Ngai Urban Environment Joint Stock Company;

	3. Stock code
	: MQN;

	4. Type of share
	: common share;

	5. Par value of share
	: VND 10,000 per share;

	6. Current charter capital
	: VND 22,177,290,000;

	7. Number of shares issued
	: 2,217,729 shares;

	In which: number of treasury shares
	: 0 share;

	8. Number of outstanding shares
	: 2,217,729 shares;

	9. Number of shares expected to be issued additionally
	: 842,737 shares;

	10. Value of shares issued according to the par value
	: VND 8,427,370,000;

	11. Eligible receivers 
	: existing shareholders who are named in the list of shareholders closed on the record date for share issuance for dividend payment;

	12. Method of issuance 
	

	12.1. Number of shares issued 
	: 842,737 shares;

	12.2. Value of shares issued according to the par value
	: VND 8,427,370,000;

	12.3. Capital sources for issuance 
	: profit after tax not yet distributed according to audited financial statement of 2019;

	12.4. Method of issuance: 

· Shares issued to the existing shareholders will be distributed in the form of dividend payment by share; implementation rate is 38%, equivalent to the rate of 100:38; specifically, at the record date for share issuance for dividend payment, existing shareholders will receive 38 additionally issued shares for 100 shares they own; 

· Method of handling of odd-lot shares: number of shares issued for dividend payment will be rounded down to unit digit. The decimal (if any) will be cancelled. Total number of odd-lot shares arising after the dividend payment by shares will be considered as not yet issued and recorded additionally into profit not yet distributed, carried forward the following year;

· Time for issuance: after being approved by the General Meeting of Shareholders; and after obtaining approval from the State Securities Commission, implementing information disclosure on mass media in accordance with the regulations; 

12.5. Register additional transaction and registration additional depository for number of shares issued additionally at Hanoi Stock Exchange (HNX) and the Vietnam Securities Depository (VSD);  


12.6. Authorization for Board of Directors to:
· Elaborate detailed issuance plan; select specific time for implementation of related works in accordance with regulations of the law to complete the issuance after obtaining approval from the State Securities Commission;

· Select the record date for the share issuance for dividend payment;

· Ensure rate of dividend payment by shares in accordance with the regulations.
13. Change content of business registration related to the increase in charter capital of Quang Ngai Urban Environment Joint Stock Company as follows:

+ Charter capital before adjustment: VND 22,177,290,000;

+ Expected charter capital after adjustment: VND 30,604,660,000.

Actual charter capital after adjustment as at time of implementation of procedures for changing content of business registration is determined based on report on result of issuance and actual capital mobilized from issuance.
Amend Article 6 - Charter of Quang Ngai Urban Environment Joint Stock Company, to suit with the Law on Enterprise 2014.

Assign Board of Directors and General Manager of the Company to carry out implementation and register with the authorities about the change in content of business registration in accordance with existing regulations of the law.

Article 5: Approve content of amendment to, supplementation of the Company’s charter:

Approve amendment to, supplementation of a number of articles of the Company’s charter (with the appendix attached);

Article 6: Approve the plan on revenue of 2020; plan on distribution of profit of 2020 and list of investment projects:
1. Financial targets:

· Net revenue from sales and service supply: VND 180 billion;

· Profit after tax: VND 25.2 billion;

2. Plan on profit distribution, dividend payment of 2020:

	No.
	Targets
	Rate (%)
	Amount (VND)

	1
	Profit after tax
	
	25,200,000,000

	2
	Investment and development fund
	> or = 30%
	

	3
	Financial reserve fund (fully extracted 25% of the charter capital, so no more extraction)
	
	

	4
	Bonus fund
	10%
	2,520,000,000

	5
	Welfare fund
	10%
	2,520,000,000

	6
	Bonus of Board of Directors and Supervisory Board 
	1%
	252,000,000

	7
	Rate of dividend payment (% of charter capital)
	
	> or = 30%


3. Approve list of investment projects:
+ Project “center for growing of safe vegetables and green trees, urban landscape and environment” (in Tinh An Tay Ward - Quang Ngai City - Quang Ngai Province);

+ Project “An Dien Vien cemetery” (in Nghia Ky Ward - Tu Nghia Province - Quang Ngai Province);

+ Project “An Lac Viet cemetery” (in Nghia Ky Ward - Tu Nghia Province - Quang Ngai Province);

+ Project “investment in building, upgrading headquarter of the Company”. 

Approve and authorize Board of Directors of the Company to issue a decide to approve above-mentioned projects; authorize the Board of Directors to carry out legal procedures under authority of the General Meeting of Shareholders to complete investment procedures of the projects, and report implementation process to the next General Meeting of Shareholders;
4. Assign Board of Directors to direct Board of General Managers and all employees of the Company to hold completion of tasks planned in 2020; in necessary cases, to ensure benefits of the Company promptly, based on actual situation of implementation of works, Board of Directors considers deciding adjustments to the planned targets to the actual situation, and report to the next General Meeting of Shareholders.
Article 7: Approve remuneration, bonus of 2019; and plan on payment of remuneration, bonus of 2020 of Board of Directors and Supervisory Board:

1. Final settlement of remuneration and bonus of Board of Directors and Supervisory Board in 2019:

1.1. Remuneration fund: VND 490,000,000;

· Remuneration fund (5 persons): VND 349,764,297;
· Remuneration fund (3 persons): VND 140,235,703.

1.2. Bonus: VND 424,000,000;

· Bonus for completing the plan: VND 224 million;

· Bonus for exceeding the plan: VND 200 million.

2. Plan on payment of remuneration and bonus of Board of Directors and Supervisory Board in 2020:

To plan and manage costs, Board of Directors requests the General Meeting of Shareholders to approve remuneration and bonus of Board of Directors and Supervisory Board of the Company in 2020 as follows:
· Remuneration of Board of Directors and Supervisory Board: 2.0% of profit of 2020 of the Company;
· Bonus: apply to members of the Board of Directors and Supervisory Board of the Company when completing or exceeding the profit targets assigned by the General Meeting of Shareholders; specifically: 
+ Bonus for completing the plan: 1% of planned profit after tax of 2020 of the Company;
· Bonus for exceeding the plan: bonus for completing the plan + 10% of the profit exceeding plan (the additional bonus of 10% is not over VND 200 million);

Assign Board of Directors of the Company decide rate of payment of remuneration and bonus for each member.

Article 8: Approve the report of Board of Directors and Supervisory Board in the term of 2015 - 2019, and directions, plans in term of 2020 - 2024:
Board of Directors approves content of the report of Board of Directors and Supervisory Board in the term of 2015 - 2019, and directions, plans in term of 2020 - 2024;

Article 9: Approve the plan on production and business for 5 years (period of 2020 - 2024) of the Company:

General Meeting of Shareholders approves the plan on production and business for 5 years (period of 2020 - 2024) of the Company.
In the process of implementing the plan of production and business for 5 years (period of 2020 - 2024) of the Company set out, to ensure benefits of the Company promptly, assign Board of Directors of the Company to consider deciding adjustments to the plans to suit the actual situation, and report to the next General Meeting of Shareholders.

Article 10: Approve selecting an audit company for financial statements of 2020 of the Company

Pursuant to the Submission No. 01/ TTr - BKS - MTDT dated 03 Jun 2020 of Supervisory Board of the Company about a request for approval of the Audit Company for financial statements of 2020 of the Company in accordance with existing regulations, the Annual General Meeting of Shareholders 2020 approves the following list of 3 audit companies:
1- AASC Auditing Firm Co., Ltd

Address: No 01, Le Phung Hieu Street - Trang Tien Ward - Hoan Kiem District - Hanoi;

2- AAC Auditing & Accounting Co., Ltd

Address: Plot 78-80, 30/4 Street, Hoa Cuong Bac Ward - Hai Chau District - Da Nang City;

3- A&C Auditing and Consulting Co., Ltd.

Address: No 02 Truong Son - Ward 02 - Tan Binh District - Ho Chi Minh City.

General Meeting of Shareholders authorizes Board of Directors of the Company to, on the basis of audit quality and fee required by each audit company, select one from above list of audit companies as the Audit Company for financial statements of 2020 of the Company in accordance with existing regulations. 
Article 11: Approve the submission on supplementation of other funds from investment and development fund 2017:

The Meeting approves the plan on supplementation of value of other funds from investment and development fund of 2017 as follows:

Unit: VND

	· Supplementation of other funds from investment and development fund of 2017
	: VND 3,809,861,743

	· Value of investment and development fund decreased due to procurement in 2017
	: VND 3,809,861,743


Article 12: Approve result of electing members of Board of Directors and Supervisory Board of the Company in the term of 2020 - 2024:
1. List of the individuals elected as members of Board of Directors of the Company in the term of 2020 - 2024:

· Mr. Truong Minh Phuong;

· Mr. Vuong Hung Van;

· Mr. Doan Nhat Linh;

· Mr. Le Hong Son;

· Mr. Tran Thanh Minh;

· Mr. Ho Tan Hoa;

· Ms. Nguyen Thi Thu Dung.

2. List of individuals elected as members of Supervisory Board of the Company in the term of 2020 - 2024:

· Ms. Nguyen Thi Anh Tuyen;

· Mr. Truong Tuan Tu;

· Ms. Pham Thi Bich Lai.

Article 13: Hold implementation

1. Annual General Meeting of Shareholders 2020 approves assigning Board of Directors of Quang Ngai Urban Environment Joint Stock Company to direct the Company in implementation of content of this Annual General Mandate;
2. Board of Directors is responsible for reporting situation and result of implementation of this Annual General Mandate to the next Annual General Meeting of Shareholders;
This Annual General Mandate is made at 5:10 p.m. on 24 Jun 2020.

This Annual General Mandate is presented and approved at the rate of 100%;

This Annual General Mandate is valid from the date of signature.
